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TAGS: ENRG, IS, IO 

SUBJECT: ISRAELI OIL PROSPECTING 

REF: TEL AVIV 5969 

1. MOST PAPERS JAN 27 CARRY OPTIMISTIC REPORTS ON OIL 
PROSPECTING DEVELOPMENTS FOLLOWING STATEMENT BY 
GEOLOGISTIEMPLOYED BY ISRAELI GEOLOGICAL INSTITUE) 

THA TEST DRILLINGS AT RAMALLAH SITE ON WEST BANK HAVE 

YIELDED POSITIVE RESULTS. ACCORDING TO GEOLOGIST, DRILLING AR RAM AT. I. A 

H WAS HALTED 

IN OCTOBER (REFTEL) DUE TO EQUIPMENT LIMITATIONS AT DEPTH 
OF 4,500 METERS. HOWEVER. IN HIS VIEW, LABORTORY ANALYSIS 
OF SAMPLES FROM THIS DRILLING DISCLOSE GEOLOGICAL STRUCTURES 
QUITE SIMILAR TO THOSE OF OIL RESERVOIRS IN SYRIA AND 
IRAQ. THESE AR TRIASSIC ROCKS AT DEPT OF 6000METERS. 

GEOLOGIST ESTIMATS THAT MAXIMUM TOTAL RESERVES IF STRUCTURES 
PROVED TO BE OF SYRIAN/IRAQI TYPE WOULD BE ON ORDER 
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1974 CONSUMPTION. 

2. DESPITE FOREGOING, GEOLOGIST EMPHASIZED THAT IT IS TOO 
EARLY TO BE OPTIMISTIC THAT OL WILL ACTUALLY BE DISCOVERED. 
IN ADDITION TO FACT THAT PRESENT ANALYSIS IS BASED ON ONLY 
ONE DRILLING, IT IS ALSO TOO SOON TO SAY WHETHER DEEP 
DRILLINGS REQIRED WOULD BE CONOMICALLLY AND TECHNICALLY 
FEASIBLE. RAMALLAH SITE IS DEEPEST DRILLING TO DAT. AND 

AT PRESENT THER IS NO EQUIPMENT IN COUNTRY CAPABLE OF 
REACHING 6000 METER DEPTH. FUTURE PLANS CALL FOR TEST 
DRILLINGS AT SIXTEEN ADDITIONAL SITES AND ARE ACHEDUELD TO 
BEGIN IN APRIL. 

3. MANAGING DIRECTOR OF LAPIDOT OIL PROSPECTING COMPANY 
PUT REPORTS IN PERSPECTIVE BY STRESSING THAT RESULTS OF 
SCIENTIFIC STUDY BORE NO RELATION TO PRACTICAL PLANNING. 
THERE IS NO BASIS FO ACTING AS IF AN OIL RESERVOIR HAD 
ACTUALLY BEEN DISCOVERED, HE SAID, NOR IS IT KNOWN HOW 
MUCH OIL RESEVOIR WOULD CONTAIN OR EVEN WHEN IT MIGHT 

BE TECHNICALLY POSSIBLE TO UNDERTAKE NECESSAYR DRILLINGS, 
PRESS HAD OVERPLAYED SIGNIFICANCE OF GEOLOGIST'S COMMENTS 
ON LABORTORY ANALYSIS, AND HEADLINES, SUCH AS IERUALEM 
POST'S , WHICH USED WORD" STRIKE" WERE TOTALLY MISLEADING. 
VELIOTES 
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